2. Funds for Taxes ard Insurance. Suniedt 1o Lo lirs option viedeg porseiapbs 3ot 5 beoreoll Bormoner Sl pav 4o Jonaler
cn the day mentbdy anstallents of prneipal st teness are paviabde vneder the Noveounnb b Nosegs paded i il aosam {herein
“FPueds") cqual 1o onetwelith of the vearly faves sl sssesements whu b peay srtian prierioy over 1has Morrego - s gronnd rents
on the Propertv, if anv, plus one-tad Wl of vearly prommun instadlmaonrs for Lazand oo - cne-tae il of vilady premium
n-tt-;]}n-f-n'- for mortgage insurabee, f anv ol o reasonshiyv estimeaed initialiv and from thee o time by Tender an the Lasis of

essinents abd bills and reasonable estimates thereal. The Tuneds =hall be Lebd inoan instiraton thae de asits er o sovomnts of whick
are ms',m"d or giaranteed by o Fedoral or state sgenoy Goelnding Fereder of Leonder < b anonstmtion) Leneder 2Lall apply the
Funds to pay said taxes, sssessients. instiraniee premium= aind grouned cents Londor sbadl ke nooclarge for s holling and apply-
ing the Funds or verifving and compiling satd assessnents and bills Borrower and Lonodvr mav seree in writing at the time of
execution of this Mortgage that interest on the Funds shal be pard to Borrower, and unlezs sach sgrecment i made, Lender shall
not be required to pay Borrower any interest on the Funods Lender shall give to Borrowor, withond dharge, an aunuil aocountiog of
the Funds showing credits and debits to the Funds and the purpose for ahick cach Jebit to the Funds was made. The Funds are
pledged as additional security for the sums secirred by thiz Mortgage.

If ke amount of the Funds held by Lender, together with the future monthly nstallmonts of Funds payable prior to the due
dates of taxes, assessments, insurance jreminms and ground rentz) shall axeeed the amount wepnred to pav =ald taxes, assessments,
insarance premiums and ground rents as they fall due. such exedss shall Be, at Borrower's optien. oither promptly repard to Borrower
or credited to Borrower on monthly installments of Funde 16 ¢he smmount of the Funde Leld bae Topder sha¥l not be sufficlent to
AV tAXes, aSSeRANEnts, insuranee prominms and geond renes as thew fu¥Gbiel Barcawer 21!l pav 1o Lendder sny amonnt necessary
to make up the deficiency within thirty days after notice from lender to Borrower requesting pavment thereof.

Urpeon pavinent in full of all sums secured by thas Mertzage, Tondor shall proonptiv refund o0 Borrower any Funds keld by
Lender,

If under paragraph 18 Lereof the | roperty 15 sold or the Property i3 otherwize acequiresd by Lender, Lender shall apply. no later
than immadiately prier to the sale of the Proporty or it coquisttion by Lendear, any Funeds Leld by Lenday «t the time of applica-
tien a5 a credit against the suins secnred by this Mortgoge

3. Application of Payments, U r.'r spplicabt ben proarlios othersesos G pavionts reccived by Lender under the Note and
parsgraphs ¥ oand 2 hereof <Lt i anplind !_\ Terder et inpoovinent of amonints pavahle oo Len ifr bty Borrower under parsgraph
, v b on Futere Advances of anv, and chen to the principal of the Note and to the
priceipal of Future Advances<. i any.

4. Charges: Liens. Borrower shall pay all taxes assessments aml other o fnez and impositions attribuiable to the
Property which mayv attain = ,.,,-,:n_v over this Mortgage . and g.u‘.;[‘.'l zents. i1 anv, st Leralers option in the manner provided
under paragraph 2 hireof or by Borrower makioz paveent when e, .! ety ro the javes thereof. Borrower shall promptly
{furnish to Lender all notices of amounts . vnder thi~ poagraph, and in t}.r~ event Borrower shall make pavment directly,
Borrower sball promptly furnish to Lender receipts evidencizg such payvments. Berrower skall promptiv discharge any lien which
L as priority ever this Mortgzge: providad. that Barrower =hadl ot Ve niepure.d to Jdischarge any such lien so long as Borrower shall
igree in writing to the pavioent of the abiigation secured b suck len in s mancer acceptable 1o Lender, or shall in good fsith
‘r_r__- it such Len by, or Jdefendd « r:ff:* ment of Vien i, fogal pre-eedings ahick opcratr to prevent the enforcement of the lien

for

vrected on the Property insured against
jr.l a2 Lender mayv require and in such
equlre that the amsunt of such coverage

S. Hoxard Insurance. HBorrower #hall keepe the smprovennents 1
e by fire, bszards neloded within the remn vexterndad o :
smounts and for sieh jericds ws Levdder may nHvr
exocad that armount of (oversge roquired 1o pav the sy

The insuranoe earner provieling the insuranee 2
approval shall ot be voreasonab’y withhell A
provided vnder paragraph 2 bereof or by Borrower s

Al insirance polisies and rezewzls thereof =Z’.—’£i l'-r i farm SN p?.f-.‘, '!e w I.en
in favor of acd 1z form arceptable to Letder. Irne
shall gromptly furmish o Lender aii renewal ot TGS H
i rompt Botice to the meurance oarrier =nd Lender wnd !{!.d r msy make 3 rec

Un'sss Toender and Borrower otlrrwise mgres in wnucng o Irl}‘fu‘l- shall b ap zcd to r(:-‘fO"_lh(‘?] or repalr of the
Property dameged. proviiod sioh nescoration or '"’i the =£{=_inh' of thi= Mortgage is cot thereby
.n.;._‘r(d If ~irk teatoranon or tejaim 13 net 66 Riz Maorizgsge would be impasired. the

j rance profceds shall sgured !. s tv s Morigsge. v, paid to Borrower. 1t the Properiy

s shandoned by Borrow T within 3 davs after noti-?t 2w Lender {0 Borrower that the
InFLMnce Catrier ofers 1o sivafee Yerefirs, Lercder 15 ibenizend tn entlect and ‘f-;x!_\' the insurance proceeds at
Ander’s option either to tstnration or r(;-'w of ll’( Pro;<rty - ta e sirs serured by this Mortgage.

Unless Lender and Borrowmer otherwise wgrvv in wmiticg. aav =uch apph-ation &f procecds to prigeipal shall not extend or

asipone the Jue date of the monthiy ibstaliments referred o m paragraphs 1 and 2 bereof or change the amount of such install-

ments.

If veder parzgraph 18 bereod the Projern
policies and in and to the provecds thereof
aequisition) resalung from damage to the Prope

4 v this \Irs"z i
v thesen by Bomewer subiect 1o approval by Lender: provided. thst such

'Y
E
-
b1

the insurance carrier.

4 shsll inelbiade a standard mortgsge cfsuse
clicies and renewals thereof, and Borrower

. In ike evint of loss, Borrower shall give
i

ta pespond o Lens

-

v o

and interest of Borrower in and to any insurance
‘l*:‘ Mortgags immediately prior to sich sale or
I pass to Lender.

§. Preservalion and Maintenance of Propertyr Leasekelds: Condominiums. Borrower shall keerr the Property in go-c-d repair
and shail not permat oF (onrait waste, mpairment. o detenioration of the Propeety snd shall rox ;;!\ with the provisions of any
!-.-:‘.=e if this Mongage 12 on & vaschold ¥ 1 o5 s wandomininm umt, Bomrewer shall parform all of Borrower’s

; Jdeeed the Bavtywe and rigalations of the condominium project and

ohtgations nrder the Jdo liration of condominum er o

constituent documents

7. Protecticn of Lender's Security. Ii Borrowsr f3tls 1o perforn: the vovenants and sgraemeants contained in this Mortgage, or
if any artion or proveeling is commenoed which matenally aflvets ]1 Leler’s inteie st in the Properiy, inciuding. but not himited to.

eminent Jomsin, insalvernev, coedi (RfOTEment. oF armalgements or prosolings mvalving a hankeipt or decedent. then Lender at
Tsrders optich. up<n totice to Borrower, may make suek ¢ ;; caranees, Jdiskairee s h sums and take such action as is pecessary to
protect Lender's interest ancluding ot por mataad to crs e e of peawenable sttermey’s fees and entry vron the Property to
make repairs. Any arnerines Jdishungad by Lepder pairaient to this paragraph 70wt interest therron, -hall bevome additional indebt-
edness of Rorroner secured by this Mortgzgs. Unless Borroswer and Lendir aprée to ather tanms of favment. such smounts shall be
pavzable upon Lotice from Lender to Borromer regsesting pavesnt the reofl apd shail boar mterest fm.., the date of disbursement at
ike rate stated in the Note unless pavment of interest at #20h roe would be contrary to apphicabde Iaw in ®hich event such
amounts shall bear interest at the highest rate pernnseitde b applicab® law. Nething conteinsd m this paragraph 7 shall require
Leoder to incur any exp<nse o7 9 any act hereurn: 1"

oy

La‘.',alﬂ(- entries ujon and inspeciions r_-f the Property. provided that
i i

8. Inspecion. Lerder may make or cause ta ba made oo T
ender shall mive Borrower Lotice prior to sny suh msjection spedifvirng reascnah’e cause tharcior related to Lender’s interest m
ﬂ'.e Properiy.

8. Cendemnaticn. Theo pro cids of any awar] o claim
tinrn or other taking of the Property, or pari theteof, or for convevanee i !:(u of cordempition. are hereby assigeed and shall ke
raid to Lender. 7

It the event of a total taking of the Preperty. the proceods shall bv applicd o the sums soonzed by this Mongsge, with the
otherwise mgree in

for dirmiage=, v ot 6r onTeg -"::: rtiil in connection with any condemna-

exivss. 1f any , aid to Borromer, In the event of a partinl taking of the Projeriy. snloss Bormoswoor el o
wnting. there shall b applisd 1o the sumes sovured by this Menrgege ~uck §roj-in of the providds asas @
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